POST-COP21: ALIGNING

US BUSINESS 1o
CLIMATE

The COP21 climate summit in Paris instilled a sense “of
urgency among world leaders and forged new goals-for
both climate and energy. A hand-picked greup of leading
experts across the climate and energy spectrum engaged in
a virtual dialogue @ to evaluate the outcomestof COR21,
and determine its implications for the future of “global
climate and industry in the U.S
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EXECUTIVE SUMMARY

1 Responses to the COP21 agreement & ranged from glowing
to skeptical, but ultimately highlighted the gap between GHG

reduction needs and pledges made.

There is no silver bullet to achieve the goals, but rather a
“cocktail” of solutions.

2)

The private sector may be best positioned to drive these
solutions and the business case is compelling.

Because accountability is unclear and pledges are voluntary,
however, fulfillment will take courageous acts of leadership
at all levels.
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Responses to the COP21 agreement ranged from glowing to
skeptical, but ultimately highlighted the gap between GHG
reduction needs and pledges made.

The Glowing

— Hunter Lovins, President, Natural
Capitalism Solutions

- Eric Corey Freed, VP, International
Living Future Institute

The Skeptical

- ski Milburn, Managing Member &
CEO at VAIREX air systems

Mark Trexler, Climate Risk
Knowledge Broker, The
Climatographers

THE GAP

While the COP21
Agreement set a goal of
limiting global temps to
2°C above the
preindustrialization level
with a stretch goal of
1.5°C, all the pledges
made at the conference
would amount to no
fewer than 2.7°C
warming.

The target calls for reducing GHG emissions by 1,300 Gt CO2 by 2050 Pledged

amounts through 2025 add up to roughly 120 Gt, or less than 10%.

Sure, we can

expect more pledges to be made in subsequent years, but this is where we stand.

There is no silver bullet to achieve the goals,

of solutions.
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The private sector is best positioned to drive
goal and the business case is compelling.

change towards this

Overall, the financial impacts on the US economy
from climate change and US implementation of
COP21 commitments will be:
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- Sanford Lewis, Environmental

Attorney
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Which 3 technologies / solutions hold the greatest promise for mitigating / adapting
to climate change and delivering on COP21 commitments (and beyond)?
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(DIVESTMENT - PORFOLIO
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EXISTING INDCS
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CREATING ENABLING
REGULATION FOR LOW
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"The announcement t
COP21 for incr
and

struggling
to cross the by of and transition to
commercialization."

be made in th tainable future.”

- Garratt Hasenstab, CEO, The Mountain Life Companies

>\
i

- Julie Gorte, SVP, Sustainable Investing at Pax World

CONCLUSION

As this conversation and the COP21 summit reinforced, the
technological capabilities, business case, and perhaps even

political will are realize a

temperature rise

aligned to <2°C global

Ultimately, realization of these goals hinge on a change of
heart in public sentiment. This, in turn, must be matched
by a change in behavior at every level. What we need is
nothing short of a social revolution.
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- Garratt Hasenstab, CEO at The Mountain Life Companies




